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A Review of the Relationship Between Ownership
Concentration and Technological Innovation Performance in
Local Context

—A Meta-Analysis

ZUO Yangzi'?

1. School of business administration, liaoning university of technology, Huludao 125105
2. Department of computer information technology, fuxin junior college, Fuxin 123000

Abstract: The relationship between ownership concentration and technological innovation performance has always
been a hot topic in corporate governance, but there are many differences in the relationship between ownership
concentration and technological innovation performance. In order to further clarify the relationship between them and
reveal their boundary conditions, Meta regression method was adopted in this paper to conduct a summary analysis of 139
independent samples from 57 empirical studies. The results show that there is a weak positive correlation between
ownership concentration and innovation performance, but the nonlinear relationship is not significant. The structure of the
board of directors, the characteristics of the enterprise and the external environment regulate the relationship between
ownership concentration and the performance of technological innovation to different degrees. The difference of stock
ownership concentration measurement method will not produce significant difference in the relationship between stock
ownership concentration and innovation performance. Under the evaluation method of technological innovation
performance, the adoption of R&D evaluation method will produce obvious deviation, while the adoption of the number of
patent applications and comprehensive indicators is more robust.

Keywords: ownership concentration; innovation performance; localization; meta-regression
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